San Mateo County

Summary of Fund Performance With 4 Years A,
.ﬁ_‘
Rates of Return =
. . ;@fﬁ‘, STATE STREET.
Periods Endlng May 31, 2006 Far Everything You Invest In=
1 6 10 INCEPT.
MKT VAL Month QTR Months FYTD 1Year 2Years 3Years 4Years 5Years Years ITD DATE

DOMESTIC EQUITY

BGI RUSSELL 1000ALPHATILTS 356,612,839  -3.37 0.14 377 1144 1211 14.93 09/01/2004

BGI RUSSELL 1000 INDEX FUND 355,687,412 -295 -0.39 2.79 8.97 9.43 945 1252 7.09 2.65 858 10.79 04/01/1995

LARGE CAPAGGREGATE 712,300,252 -3.16 -0.13 328 1021 1078 1082 13.46 7.75 3.16 888 11.06 04/01/1995
RUSSELL 1000 -295  -0.40 277 8.94 9.38 940 1248 7.05 2.62 8.56

BRANDES INVESTMENT PARTNERS 44,928,227  -2.29 2.89 6.16 723 1053 2.64 12/01/2004

CHARTWELL INVESTMENT MGMT 47,109,318 -6.67 -2.25 880 1676 19.25 14.80 12/01/2004

GOLDMAN SACHS 86,736,015 -6.15 -0.62 529 1285 1540 9.85 12/01/2004

SMALL CAPAGGREGATE 178,773560 -535 -0.19 644 1248 1521 1346 1876 11.35 8.93 8.72 07/01/1999
RUSSELL 2000 -5.62  -1.05 703 138 1824 1395 1916 1164 9.10 8.52

DOMESTIC EQUITY AGGREGATE 891,073,812 -361 -0.13 391 1070 11.73 1138 1454 8.43 4.32 8.08 10.04 07/01/1995
SAMCERA DOMESTIC EQUITY BENCHMAR -349 -051 3.65 99 1117 1037 1385 8.04 3.98 7.80

INTERNATIONAL EQUITY

JULIUSBAER INVESTMENT MGMT 143,904,376  -5.44 248 1780 3193 34.60 24.56 12/01/2004

MONDRIAN INVESTMENT PARTNERS 144,785,658  -3.94 299 1395 2368 26.34 20.68 12/01/2004

TOTAL INTERNATIONAL EQUITY 288,690,035  -4.69 275 1593 2782 3049 2197 2321 1277 8.29 8.60 10/01/1996
MSCI AC WORLD EX USCUSTOM INDEX -4.61 322 1540 2853 3095 2392 2697 1624 10.99 7.54

TOTAL EQUITY AGGREGATE 1,179,763,846  -3.88 0.58 6.73 1462 1601 13.83 1654 9.44 523 7.45 9.84 04/01/1995
SAMCERA TOTAL EQUITY BENCHMARK -3.74 0.35 6.30 14.08 1554 1341 1681 9.92 5.61 7.49
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DOMESTIC FIXED INCOME
FIDELITY 163,492,072 -0.04 -1.00 -0.65 02/01/2006
ABERDEEN ASSET MANAGEMENT 163,327,259 0.03 -0.97 0.27 -0.35 0.18 3.73 2.83 5.00 5.78 6.78 07/01/1996
WESTERN ASSET MGMT 165,995,696 -0.04 -1.27 0.68 0.06 0.86 2.62 11/01/2004
LB AGGREGATE -0.11 -1.27 0.01 -1.02 -0.48 311 1.91 4.25 5.01 6.34
TOTAL FIXED INCOME AGGREGATE 492,815,028 -0.02 -1.08 0.42 -0.33 0.29 3.79 2.57 4.79 5.52 6.32 5.92 01/01/1996
SAMCERA TOTAL FIXED INCOME BENCHM -0.11 -1.27 0.01 -1.02 -0.48 311 1.91 4.25 5.01 5.93
REAL ESTATE
INVESCO REALTY PROPERTIES 2,013 0.41 1.18 01/01/1997
INVESCO REAL ESTATE 110,627,330 0.00 5.49 832 1620 21.07 19.27 10/01/2004
TOTAL REAL ESTATE AGGREGATE 110,629,343 0.00 5.49 832 1619 2106 2040 16.69 1597 13.09 10.94 01/01/1997
SAMCERA REAL ESTATE BENCHMARK 0.00 3.62 925 1410 2019 1784 15.07 13.03 11.67 10.86
CASH EQUIVALENTS
SAMCERA GENERAL ACCOUNT 1,489,694 0.41 1.17 1.98 3.56 3.82 3.03 2.34 2.09 2.24 3.23 07/01/1999
SAMCERA TREASURY & LAIF 1,451,246 0.04 0.63 151 2.85 311 291 2.86 3.02 3.23 441 4.41 07/01/1994
TAX RECLAIM ACCOUNT RECEIVABLE 7,944 1.87 7.34 848 8926 8786 5495 3256 31.76 27.40 21.26 06/01/2000
TOTAL CASH AGGREGATE 2,948,884 0.39 1.02 181 3.34 3.61 3.28 2.96 2.86 2.90 3.62 07/01/1999
91 DAY T-BILL 0.40 1.16 2.13 3.59 3.83 2.90 2.28 2.10 2.23 3.85
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TOTAL FUND
TOTAL FUND 1,786,157,101 -2.59 0.43 497 1009 1135 11.03 1229 8.91 6.40 7.75 10/01/1993
SAMCERA TOTAL PLAN POLICY BENCHMAR -2.47 0.11 4.67 9.61 11.05 1073 1233 8.71 6.09 747
ACTUARIAL DISCOUNT RATE 0.64 1.94 3.92 7.31 8.00 8.00 8.01 8.07 8.10 8.18
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