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DOMESTIC EQUITY

BGI RUSSELL 1000ALPHATILTS 410,628,315 1.18 626 1155 1155 1591 1269 16.55 09/01/2004

BGI RUSSELL 1000 INDEX FUND 398,844,653 1.30 6.98 1240 1240 1552 1082 11.03 1547 6.86 868 11.34 04/01/1995

LARGE CAPAGGREGATE 809,472,969 124 661 1198 1198 1573 11.77 1187 16.13 7.35 895 1158 04/01/1995
RUSSELL 1000 1.28 695 1236 1236 1546 10.77 1098 1543 6.82 8.64

BRANDES INVESTMENT PARTNERS 49,657,000 296 1211 1289 1289 1742 4.70 6.90 12/01/2004

CHARTWELL INVESTMENT MGMT 49,432,361 -0.24 9.76 6.89 6.80 1344 10.28 13.03 12/01/2004

GOLDMAN SACHS 93,176,214 0.53 7.28 6.66 6.66 15.15 9.67 10.74 12/01/2004

SMALL CAPAGGREGATE 192,265,575 0.95 9.13 8.26 826 1531 859 1238 2014 10.65 9.07 07/01/1999
RUSSELL 2000 0.33 8.90 9.38 938 1837 125 1356 2118 11.39 9.44

DOMESTIC EQUITY AGGREGATE 1,001,738,544 118 708 1123 1123 1566 1110 1201 16.95 8.00 830 1054 07/01/1995
SAMCERA DOMESTIC EQUITY BENCHMAR 1.09 735 178 1178 1611 1092 1155 16.62 7.80 81

INTERNATIONAL EQUITY

JULIUSBAER INVESTMENT MGMT 169,430,839 366 1366 1867 1867 3203 2448 26.68 12/01/2004

MONDRIAN INVESTMENT PARTNERS 171,749,823 326 1068 1781 1781 3059 2242 24.28 12/01/2004

TOTAL INTERNATIONAL EQUITY 341,180,661 346 1214 1823 1823 3137 2347 2124 2349 1401 9.07 9.87 10/01/1996
MSCI AC WORLD EX USCUSTOM INDEX 312 1121 1561 1561 2716 2203 2181 2644 16.87 8.67 8.61

TOTAL EQUITY AGGREGATE 1,342,919,205 175 831 1294 1294 1935 1400 1418 1850 9.39 794 1048 04/01/1995
SAMCERA TOTAL EQUITY BENCHMARK 1.56 823 1266 1266 1861 1345 1388 18.86 9.88 8.12
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DOMESTIC FIXED INCOME

PYRAMIS GLOBAL ADVISORS 182,521,956  -0.69 1.23 5.10 5.10 4.61 02/01/2006

ABERDEEN ASSET MANAGEMENT 182,583,010 -0.58 131 5.20 520 4.83 3.99 4.46 4.61 5.65 6.68 6.93 07/01/1996

WESTERN ASSET MGMT 186,571,932  -0.49 170 581 581 5.76 491 473 11/01/2004
LB AGGREGATE -0.58 124 5.09 5.09 4.33 3.38 3.70 3.80 5.06 6.24

TOTAL FIXED INCOME AGGREGATE 551,676,898  -0.59 142 5.37 537 4.98 414 4.39 4.42 5.54 6.24 6.12 01/01/1996
SAMCERA TOTAL FIXED INCOME BENCHM -0.58 124 5.09 5.09 4.33 3.38 3.70 3.80 5.06 5.83

REAL ESTATE

INVESCO REAL ESTATE 145,481,597 3.32 3.32 5.84 584 1924 2013 20.32 10/01/2004

TOTAL REAL ESTATE AGGREGATE 145,481,597 3.32 3.32 5.84 584 1924 2010 1941 1743 1443 1163 11.63 01/01/1997
SAMCERA REAL ESTATE BENCHMARK 451 451 8.18 818 1659 1831 1702 1496 1327 1150 1150

CASH EQUIVALENTS

SAMCERA GENERAL ACCOUNT 1,591,763 0.45 1.32 2.66 2.66 5.00 4.00 3.18 2.66 2.46 3.39 07/01/1999

SAMCERA TREASURY & LAIF 1,000,780 0.35 1.03 1.99 1.99 3.32 319 2.99 3.02 3.13 4.30 4.37 07/01/1994

TOTAL CASH AGGREGATE 2,592,543 0.38 11 214 214 421 3.86 3.35 3.05 2.99 3.68 07/01/1999
91 DAY T-BILL 0.44 1.26 2.60 2.60 4.85 3.96 3.07 2.59 243 3.83

TOTAL FUND

TOTAL FUND 2,042,670,242 121 599 1023 1023 1504 1124 1143 1414 8.94 8.09 10/01/1993
SAMCERA TOTAL PLAN POLICY BENCHMAR 112 59 1018 1018 1427 1083 11.13 1421 891 7.90
ACTUARIAL DISCOUNT RATE 0.62 1.88 3.80 3.80 7.87 7.94 7.96 8.00 8.05 8.15
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