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DOMESTIC EQUITY

BGI RUSSELL 1000ALPHATILTS 631,458,283  -2.58 4.74 519 1734 1734 1460 15.48 09/01/2004

BGI RUSSELL 1000 INDEX FUND 110,923,468  -1.89 5.92 722 2051 2051 1467 1236 1410 11.35 757 11.48 04/01/1995

LARGE CAPAGGREGATE 742,381,751  -2.46 5.07 591 1861 1861 1450 1279 1443 1161 772 1161 04/01/1995
RUSSELL 1000 -1.91 5.90 718 2043 2043 1461 1234 1408 1133 7.55

BRANDES INVESTMENT PARTNERS 51,976,442  -2.17 3.87 467 1816 1816 11.38 7.41 12/01/2004

CHARTWELL INVESTMENT MGMT 54,781,602  -0.80 918 1082 1845 1845 16.52 14.86 12/01/2004

GOLDMAN SACHS 95,068,975  -2.75 1.24 2.03 8.82 882 11.22 9.42 12/01/2004

SMALL CAPAGGREGATE 201,827,019  -2.08 3.97 497 1364 1364 1269 11.70 16.80 12.80 9.14 07/01/1999
RUSSELL 2000 -1.46 4.42 645 1644 1644 1550 1345 1813 13.88 9.06

DOMESTIC EQUITY AGGREGATE 944,208,770  -2.38 5.09 597 1787 1787 1428 1267 1500 11.85 737 1061 07/01/1995
SAMCERA DOMESTIC EQUITY BENCHMAR -1.82 5.60 704 1965 1965 1483 1261 1494 1190 7.27

INTERNATIONAL EQUITY

JULIUSBAER INVESTMENT MGMT 233,679,615 1.18 901 1366 3488 3488 3287 27.16 12/01/2004

MONDRIAN INVESTMENT PARTNERS 232,193,211 0.56 736 1141 3124 3124 2785 24.24 12/01/2004

TRANSITION ACCOUNT 14,355 11/01/2004

TOTAL INTERNATIONAL EQUITY 465,887,182 0.88 773 1206 3249 3249 3011 2477 2485 17.22 936 10.55 10/01/1996
MSCI AC WORLD EXUSCUSTOM INDEX 0.85 842 1257 3015 3015 2927 2502 26.85 1993 8.80 9.40

TOTAL EQUITY AGGREGATE 1,410,095,952  -1.33 5.82 756 2148 2148 1804 1554 1733 1317 727  10.69 04/01/1995
SAMCERA TOTAL EQUITY BENCHMARK -1.20 6.26 831 2203 2203 1808 1541 1763 13.75 7.54
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DOMESTIC FIXED INCOME

PYRAMIS GLOBAL ADVISORS 184,131,852 -047 -0.69 0.88 6.03 6.03 3.88 02/01/2006

ABERDEEN ASSET MANAGEMENT 185,131,817 -019 -042 1.40 6.67 6.67 321 4.60 3.85 516 6.52 6.74 07/01/1996

WESTERN ASSET MGMT 187,391,117 -068 -1.01 0.44 6.27 6.27 3.26 4.00 11/01/2004
LB AGGREGATE -0.30 -0.52 0.98 6.12 6.12 2.60 3.98 3.05 4.48 6.02

TOTAL FIXED INCOME AGGREGATE 556,654,785 -045 -0.71 0.90 6.32 6.32 3.06 4.52 3.59 4.94 6.11 5.93 01/01/1996
SAMCERA TOTAL FIXED INCOME BENCHM -0.30 -0.52 0.98 6.12 6.12 2.60 3.98 3.05 4.48 581

REAL ESTATE

INVESCO REAL ESTATE 156,610,221 3.82 3.82 805 1436 1436 19.13 19.66 10/01/2004

TOTAL REAL ESTATE AGGREGATE 156,610,221 3.82 3.82 805 1436 1436 1912 2048 1739 1692 1197 11.86 01/01/1997
SAMCERA REAL ESTATE BENCHMARK 4.59 4.59 838 1724 1724 1795 1798 1615 1439 1202 1178

CASH EQUIVALENTS

SAMCERA GENERAL ACCOUNT 1,637,383 0.43 131 2.79 5.53 553 4.75 3.97 321 2.83 3.53 07/01/1999

SAMCERA TREASURY & LAIF 3,051,839 0.37 114 2.26 4.30 4.30 3.60 3.32 317 3.23 4.25 4.38 07/01/1994

TOTAL CASH AGGREGATE 4,689,223 0.15 0.96 2.19 4.38 4.38 4.05 3.70 3.35 3.15 3.73 07/01/1999
91 DAY T-BILL 0.39 1.27 254 521 521 4.59 3.77 3.07 2.76 381

TOTAL FUND

TOTAL FUND 2,128,050,181  -0.74 3.87 576 1658 1658 1358 1242 1320 11.26 7.64 10/01/1993
SAMCERA TOTAL PLAN POLICY BENCHMAR -0.46 4.36 636 1719 1719 1356 1231 1330 11.29 7.61
ACTUARIAL DISCOUNT RATE 0.62 1.88 3.80 7.75 7.75 7.87 7.92 7.94 8.00 8.12
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