San Mateo County
Summary of Fund Performance With 4 Years
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DOMESTIC EQUITY

BGI RUSSELL 1000ALPHATILTS 562,072,510 -0.85 -9.33 -1337 -13.83 -9.74 0.04 5.06 750  09/01/2004
BGI RUSSELL 1000 INDEX FUND 109,120,893 -0.68 -948 -1239 -10.64 -5.34 291 6.25 6.48 11.88 3.86 9.83  04/01/1995
LARGE CAPAGGREGATE 671,193,403 -0.78 -9031 -1313 -13.36 -9.02 0.66 5.10 59 1144 3.68 9.68  04/01/1995
RUSSELL 1000 -0.68 -948 -1241 -10.67 -5.40 2.86 6.19 645  11.86 3.83
BRANDES INVESTMENT PARTNERS 36,836,134 4.50 -293 -1509 -20.13 -26.38 -8.87 -3.99 -468  12/01/2004
CHARTWELL INVESTMENT MGMT 49,051,550 020 -1284 -1290 -10.46 -2.24 -0.96 7.50 7.71  12/01/2004
GOLDMAN SACHS 312 12/01/2004
SSGA RUSSELL 2000 0 12/01/2007
TRANSITION ACCOUNT 72,732,481 11/01/2004
SMALL CAPAGGREGATE 158,620,478 122 -939 -1503 -2141 -18.29 -7.50 0.76 245 1245 538 07/01/1999
RUSSELL 2000 0.42 -990 -1402 -16.68 -13.00 -4.01 5.06 515 1490 4.96
DOMESTIC EQUITY AGGREGATE 829,813,881 -0.41 -9.32 -1349 -1497 -10.82 -0.96 4.28 528 11.69 3.28 855  07/01/1995
SAMCERA DOMESTIC EQUITY BENCHMARK -0.46 -957 -1272 -11.88 -6.94 147 6.01 6.24 1252 3.56

INTERNATIONAL EQUITY

JULIUSBAER INVESTMENT MGMT 218,715,234 -2.45 -9.57 -8.19 -6.40 203 1180 1816 18.11  12/01/2004

MONDRIAN INVESTMENT PARTNERS 217,500,240 -0.69 -8.33 -8.06 -6.34 056 1208 15.58 16.03  12/01/2004

TOTAL INTERNATIONAL EQUITY 436,215,473 -1.58 -8.95 -8.13 -6.37 130 1195 1689 1623 2243 7.64 9.25 10/01/1996
MSCI AC WORLD EXUSCUSTOM INDEX -2.16 -9.06 -9.63 -5.39 258 11.08 1649 1641 24.04 7.67 8.24

TOTAL EQUITY AGGREGATE 1,266,029,354 -0.81 -919 -11.74 -12.24 -7.16 2.57 7.58 811 14.40 3.95 8.94  04/01/1995
SAMCERA TOTAL EQUITY BENCHMARK -0.85 -941 -11.96 -10.35 -4.74 3.68 8.42 85 1513 4.60
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DOMESTIC FIXED INCOME

PYRAMIS GLOBAL ADVISORS 199,007,686 -0.70 0.78 222 3.83 311 4.96 432  02/01/2006

ABERDEEN ASSET MANAGEMENT 197,533,755 -1.57 -1.47 0.19 2.55 213 4.62 3.99 3.54 4.19 597 6.52 07/01/1996

WESTERN ASSET MGMT 196,821,667 -1.37 -1.49 0.31 231 1.27 4.34 4.09 3.80 11/01/2004
LB AGGREGATE 0.34 217 524 8.23 7.67 7.13 5.48 4.38 4.58 6.04

TOTAL FIXED INCOME AGGREGATE 593,363,109 -1.21 -0.73 0.90 2.90 217 4.64 4.06 351 4.01 5.79 580 01/01/1996
SAMCERA TOTAL FIXED INCOME BENCHMA 0.34 217 523 8.23 7.67 7.13 5.48 4.38 4.58 6.09

REAL ESTATE

INVESCO REAL ESTATE 166,888,025 1.32 1.32 3.49 666 1074 1413 16.40 17.29  10/01/2004

TOTAL REAL ESTATE AGGREGATE 166,888,025 132 132 3.49 6.66 10.74 1413 1640 1740 1586 11.83 11.67 01/01/1997
SAMCERA REAL ESTATE BENCHMARK 1.60 1.60 4.86 859 1358 1507 1675 1645 1507 1101 11.77

CASH EQUIVALENTS

SAMCERA GENERAL ACCOUNT 2,632,902 0.25 0.89 225 3.60 4.95 518 4.62 3.94 3.35 3.64 07/01/1999

SAMCERA TREASURY & LAIF 7,933,687 0.36 1.08 219 3.35 4.53 4.05 3.78 3.48 3.37 4.16 438 07/01/1994

TOTAL CASH AGGREGATE 10,566,589 0.25 0.90 2.09 3.28 4.27 4.39 4.04 3.74 3.46 3.78  07/01/1999
91 DAY T-BILL 0.23 0.88 1.95 331 4.62 4.85 4.41 3.72 3.18 3.73

TOTAL FUND

TOTAL FUND 2,036,847,077 -0.75 -6.07 -7.24 -6.88 -3.27 3.97 7.11 728 1137 5.39 10/01/1993
SAMCERA TOTAL PLAN POLICY BENCHMAR -0.48 -5.65 -6.31 -4.01 0.17 5.58 8.26 799 1218 573
ACTUARIAL DISCOUNT RATE 0.62 1.88 3.80 576 7.75 7.78 7.85 7.89 7.92 8.09
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