San Mateo County

Summary of Fund Performance With 4 Years
Rates of Return

Periods Ending May 31, 2009

STATE STREET

1 6 10 INCEPT.
MKT VAL Month QTR Months FYTD 1Year 2Years 3Years 4Years 5Years Years ITD DATE
DOMESTIC EQUITY
BGI RUSSELL 1000 ALPHATILTS 391,332,144 557 2558 500 -2837 -3356 -2250 -10.10 -4.99 -1.58  09/01/2004
BGI RUSSELL 1000 INDEX FUND 108,460,076 555  26.42 579 -26.80 -3287 -20.64 -8.16 -405 -151 -1.25 6.47 04/01/1995
LARGE CAPAGGREGATE 499,792,220 556 25.76 517 -28.02 -33.32 -22.14 -9.60 -488  -1.92 -143 6.33 04/01/1995
RUSSELL 1000 553  26.38 573 -26.87 -3295 -20.71 -8.23 -4.1 -155  -1.28
BRANDES INVESTMENT PARTNERS 18,824,125 967 8092 2625 -4003 -4991 -4048 -25.17 -1751 -16.87  12/01/2004
CHARTWELL INVESTMENT MGMT 32,366,881 339 24.06 704 -3412 -3917 -2344 -11.76 -4.86 -3.67 12/01/2004
JENNISON ASSOCIATES 53,719,319 339 2787 1366 -27.48 -33.30 -22.67 04/01/2008
SMALL CAPAGGREGATE 104,910,325 446 3364 1353 -3214 -3877 -2861 -16.24 -9.29  -543 0.47 07/01/1999
RUSSELL 2000 301 2954 702 -2610 -31.79 -21.88 -10.13 -375  -1.18 2.68
DOMESTIC EQUITY AGGREGATE 604,702,545 537 27.04 650 -28.72 -3430 -2337 -10.86 -568 -255 -0.94 5.16 07/01/1995
SAMCERA DOMESTIC EQUITY BENCHMARK 503 27.04 6.04 -26.64 -3265 -20.89 -8.57 -399 -142 -0.53

INTERNATIONAL EQUITY

ARTIO GLOBAL INVESTOR 188,305,997 1159 3041 10.26 -3586 -40.59 -22.65 -7.51 159 214  12/01/2004

MONDRIAN INVESTMENT PARTNERS 190,678,718 1181 2942 1164 -2653 -3279 -18.39 -4.35 2.55 3.36 12/01/2004

TOTAL INTERNATIONAL EQUITY 378,984,715 11.70 2991 1095 -31.29 -36.75 -20.51 -5.90 211 4.38 2.72 498 10/01/1996
MSCI AC WORLD EX USCUSTOM INDEX 1369 3976 2220 -29.79 -3555 -1851 -5.04 2.90 5.63 3.37 4.42

TOTAL EQUITY AGGREGATE 983,687,260 772 2816 818 -2025 -3482 -22.28 -9.39 -3.61 -0.73  -0.09 546  04/01/1995
SAMCERA TOTAL EQUITY BENCHMARK 703 29.95 964 -2725 -3320 -20.24 -7.67 -2.35 0.25 0.48
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San Mateo County

Summary of Fund Performance With 4 Years 3
Rates of Return i
Periods Ending May 31, 2000 STATE STREET
1 6 10 INCEPT.
MKT VAL Month QTR Months FYTD 1Year 2Years 3Years 4Years 5Years Years ITD DATE

DOMESTIC FIXED INCOME

PYRAMIS GLOBAL ADVISORS 171,561,172 2.99 643 10.61 3.53 3.50 3.07 4.28 3.64 02/01/2006
ABERDEEN ASSET MANAGEMENT 153,596,927 2.68 6.93 8.17 -8.99 -8.85 -3.45 -0.05 0.00 144 4.39 5.15 07/01/1996
WESTERN ASSET MGMT 165,621,687 234 714  10.55 -1.34 -2.07 -0.19 2.25 1.90 2.38  11/01/2004
BC AGGREGATE 0.73 261 5.10 545 5.36 6.13 6.30 4.57 5.01 5.88
TOTAL FIXED INCOME AGGREGATE 490,779,785 267 6.83 9.81 -2.38 -2.58 -0.21 215 1.68 2.80 4.82 506 01/01/1996
SAMCERA TOTAL FIXED INCOME BENCHMA 0.73 261 5.10 545 5.36 6.12 6.30 4.57 5.01 5.81
REAL ESTATE
INVESCO REAL ESTATE 141,217,141 0.00 -985 -17.29 -16.68 -15.10 -3.06 3.40 7.56 8.81  10/01/2004
TOTAL REAL ESTATE AGGREGATE 141,217,141 0.00 -985 -17.29 -16.68 -15.10 -3.06 3.40 7.56 9.89 10.15 9.07 01/01/1997
SAMCERA REAL ESTATE BENCHMARK 0.00 -7.33 -1501 -1516 -14.68 -1.55 4.16 7.96 9.43 8.47 9.20
CASH EQUIVALENTS
SAMCERA GENERAL ACCOUNT 1,185,336 0.04 0.14 0.38 1.29 1.49 2.96 3.80 381 3.49 3.40 07/01/1999
SAMCERA TREASURY & LAIF -1,614,145 0.17 0.42 0.94 -3.87 -3.62 0.25 1.48 1.88 2.05 317 381 07/01/1994
TOTAL CASH AGGREGATE -428,810 0.17 0.41 0.93 -2.84 -2.61 0.60 191 2.33 2.46 3.10 07/01/1999
91 DAY T-BILL 0.01 0.08 0.09 0.94 112 247 3.37 3.49 3.19 3.28
TOTAL FUND
TOTAL FUND 1,615,255,377 541 16.71 575 -2044 -2436 -14.60 -4.87 -1.05 1.20 248 10/01/1993
SAMCERA TOTAL PLAN POLICY BENCHMAR 539 2044 817 -1803 -2251 -11.92 -2.84 0.46 237 274
ACTUARIAL DISCOUNT RATE 0.62 1.88 3.80 7.08 7.75 7.75 7.76 7.82 7.85 8.03
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